
June 19, 2023

Ms. Shiva Frentzen
Executive Officer
El Dorado Local Agency Formation Commission
550 Main Street, Suite E
Placerville, California 95667    

RE: 2023-24 Property/Liability Program Renewal Invoice

Dear Ms. Frentzen,

We sincerely appreciate your patience while the program reinsurers finalized the 2023-24 renewal 
costs for the SDRMA Property/Liability Program over the past few months. As expected, the program 
final renewal costs have been impacted by the challenging conditions of the current insurance 
market.

The initial program renewal estimates were projected to be a 15%-20% increase in early 2023. Since 
then, the market renewal pricing for public entities are increasing between 35-70% due to global 
losses, natural disasters, inflation and limited carriers providing coverage within the state of 
California.  The American Property Casualty Insurance Association (APCIA) announced the United 
States Property & Casualty Insurers are facing the hardest market in a generation with the following 
Inflation and Financial Results:

 2022 was the eighth consecutive year where the U.S. suffered at least 10 catastrophes causing
over a billion dollars in losses.

 A.M. Best noted auto and homeowners incurred an estimated underwriting loss of $34.9
billion in 2022, nearly tripling the prior-year level and driving an industry five-year high
underwriting loss.

 The price of residential home construction materials have climbed 33.9% since the start of the
pandemic, while trade services are up 27 percent.

 The U.S. property casualty insurance industry’s policyholder surplus fell 9.4% in 2022,
according to A.M. Best, and is likely to be the largest drop since early 2009, according to S&P.

Given these difficult market conditions and challenging renewal terms, in addition to your agency’s 
loss experience, scheduled item changes, budget updates and exposure changes that were reported 
to SDRMA since July 1, 2022, your agency may see an increase greater than the estimated 15-20%. 

Your agency’s 2023-24 Property/Liability Program renewal invoice is now available on MemberPlus 
OnlineTM as an attachment to this letter. If your agency has an insurance broker for property/liability 
coverage, you may receive a separate invoice from your broker agency.
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Your invoice may include the following adjustments:
 The annual contribution for the Property/Liability Package Program may vary compared to the

2022-23 renewal invoice due to scheduled item changes, updates submitted through the
renewal questionnaire, and any optional coverages selected by your agency.

 The Limit of Liability selected by your agency is also indicated on the invoice.
 For members belonging to both SDRMA Property/Liability and Workers’ Compensation

Programs, a 5% Multi-Program Discount has been deducted from the invoice total.
 Credit Incentive Program (CIP) discounts, if earned, have been applied to your invoice.
 In addition, a $75 credit has been applied if your agency used MemberPlus OnlineTM to submit

your 2023-24 Renewal Questionnaire by the February 15 deadline.
 No Longevity Distribution is declared for the Property/Liability Program this year.

To ensure accurate and timely processing of your coverages, please submit payment for the total 
contribution amount shown on the invoice by July 15, 2023. If you would like to receive a hard copy 
invoice, please contact us at memberplus@sdrma.org or 800-537-7790. 

Please note that any balance due on August 15, 2023 will begin to accrue interest charges of 1% per 
month regardless of any payment arrangements. 

From the SDRMA Board of Directors and entire risk management team, we thank you for your 
continued partnership!  If you have any questions, please contact us at memberplus@sdrma.org or 
800-537-7790.

Sincerely,
Special District Risk Management Authority

Brian Kelley
Chief Executive Officer

Attachments: 2023-24 PL Renewal Invoice
2023-24 CIP Criteria
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Property/Liability Package Program Invoice

Program Year 2023-24

El Dorado Local Agency Formation Commission Invoice Date:

Invoice Number:

Member Number:

06/19/2023

 73813 550 Main Street, Suite E
Placerville, California 95667  7350 

Coverage for 1 reported item(s) valued at (including contents): $85,572
$446.59Property, Boiler/Machinery, Pollution, Cyber

Coverage for 0 reported item(s) valued at: $0
Mobile/Contractors Equipment  0.00

Certificates: 1 Non-Member Certificate(s)
General Liability*, Errors & Omissions, Employee & Public Officials Dishonesty  17,002.82

Auto Liability (includes $50 charge for non-owned auto coverage)
Coverage for 0 reported item(s) valued at: $0

 50.00

Coverage for 0 reported item(s) valued at: $0
Auto Comp / Collision  0.00

Coverage for 0 reported item(s) valued at: $0
 0.00Trailers

$17,499.41Gross Package Contribution

-410.83Earned CIP Credits (7)
Longevity Distribution Credit  0.00

-75.00MemberPlus Online RQ Bonus
Other Discounts 0.00

Subtotal $17,013.58

-$850.685% Multi-Program Discount

Total Contribution Amount Due by July 15 $16,162.90
*Current Limit of Liability is $10M for G/L, A/L and E&O (excluding outside excess liability limits)

Please pay in full by the due date. If not, a late charge of one percent (1%) per month, twelve percent (12%) per annum,
will be assessed on all sums past due. Imposition of this charge does not extend the due date for payment.

Remit Payment to:

Special District Risk Management Authority

P.O. Box 15677, Sacramento, California 95852

For invoice questions contact the SDRMA Finance Department at accounting@sdrma.org or 800.537.7790

Special District Risk Management Authority

1112 I Street Suite 300, Sacramento, California 95814-2865

Tel 916.231.4141 or 800.537.7790 | Fax 916.231.4111

www.sdrma.org
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